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by 
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tional police force. 
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for­ 
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• 
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| to adopt fhi* bill to im plem en t the 
j s .m pranci со charter w ithout a m 
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ci ted 
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be th e delight of e v e n p otential hv- 
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Tbe only tire b u n t w ith the fam ous Gear-Grip Tread; 
extra strong S a fti Lock Gum Dipped Cord Body; and 
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for 
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A c h e e r y wh i s t l e 
t e l l s 
w h e n 
t h e 
w a t e r ' s 
b o i l i n g . 
Two quart. 
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Sparkling glas*, guaranteed 
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Vote Being Taken 
At United Plant 


Youth On Trial 
For Man’s Death 
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The Popular Boxer Type Shorts of * 
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Now You Can Get it_ N e w Mobilgcis!_Result of 


the Greatest Gasoline Development of the W a r! 


FLYIN G H O R S E P O W E R 


The Flying Horsep ower 


you get from New Mobllgas 


results from the some ingredients that 


gave the superior Fighting Power to our 


100-Octane Aviation Gasoline. 
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Facts Connected With The United Steelworkers of 


America’s Request for a s2 Per Day Wage Increase 


f he International Union of United Steelworkers of America reopened its con­ 
tract with several companies in “ Big Steel" to include an increase in wages of $2 per 
day. I he Union's request was refused by the "Big Steel" companies unless the Office 
of Price Administration guaranteed to grant them authority to increase prices. Nego­ 
tiations were halted. The United States Government, through Secretary of Labor 
Schwellenbach, intervened in this dispute by proposing that negotiations be continued 
in the presence of a Federal Conciliator. I he Union accepted but "Big Steel" rejected 
this proposal (even though it is obligated bv law to engage in bona fide collective bar­ 
gaining) asserting that they will not resume negotiations unless the Government 
agrees to unconditionally surrender to the demands of the Steel Industry for im­ 
mediate price relief. The Government has refused to offer such guarantee and the 
dispute remains a 3-way deadlock. 


The United Steelworkers of America requests the $2 per day increase to com­ 
pensate the worker for the cut in his pay envelope resulting from the transition from 
a war-time to peace-time economy. The Steel Industry can well afford a $2 per day 
increase W I THOUT PRICE R E L IE F simply because the end of the war has reduced 
labor costs by a shortened workweek, reduction or elimination of overtime compensa­ 
tion, wiping out of upgrading and merit increases and the repeal of the excess profits 
tax. Industry will save money on vacation pay when the workweek is reduced 
through the lesser number of hours granted and lower average hourly earnings paid 
per vacation hour. Industry has saved money through increases in productivity of la­ 
bor but because of the wage freeze, labor was prevented from participating in the sav­ 
ing. 


The industrial worker is suffering a hard blow in the shift from war production 
to peace production. A $2 per day wage increase is imperative to cushion the shock 
and to increase the worker s purchasing power. If the cut in the worker s pay envelope 
is allowed to continue and deepen, the available purchasing power will not be suffi­ 
cient to provide full employment. Wage increases will increase the demand for goods, 
make for more work and reduce the threat of large-scale unemployment 


A breakdown of the financial position of the steel industry reveals its enormous 
wartime enrichment. The comparisons that follow are between the five peacetime 
years, 1935 through 1939, and the five war years, 1940 through 1944. 


PRO FITS BEFO R E T A XES during the five war years, 1940 through 1944, rose 
276% over the peacetime level of 1935-1939, from $933 million to over three and 
one- half billion. 


PRO FITS AFTER T A XES rose 1 13% from $576 million to one billion and $225 
million. 


DIVIDEND PAYM EN TS rose 82%, from $419 million to $765 million. 


IO T A L ASSETS rose 22% from $4.86 billion at the beginning of 1940 to almost six 
billion by the first of 1945. 


NE I C U RREN I ASSETS (working capital) between January, 1940 and January, 
1945, rose 68% from $1.2 billion to two billion. 


G EN ERA L R ESER V ES rose 283%, from $103 million at the start of 1940 to $395 
million by the first of 1945. 


U N D ISTRIBU TED PROM IS rose 81 % from $585 million at the start of 1940 to 
one billion dollars five war years later. 


TOTAL FINANCIAL RESO URCES (excluding statutory and potential tax refunds) 
rose 131 % in five war years, from $689 million to $ 1.6 billion. 


FUNDED D EB I decreased 28% from $903 million to $652 million. 


TH E EXC ESS OF NET CURRENT ASSETS OVER FUNDED D EBT in five war 
years rose 353% from $308 million to on** billion and $383 million. 


TH E INDUSTRY EARNED OVER TW O BILLIO N DOLLARS IN OPEN AND 
CONCEALED PRO FITS in the five war years. 


OPEN PRO FITS acknowledged in 1944 w e r e 
$190,366,000, and CO NCEALED 
PRO FITS in 1944 were $271,165,000, making a total of $407,531 000 in actual 
profits after the payment of all taxes. 


I AX REFUN D S amounting to $149 million, or 29 „ more than peacetime profits, 
can be collected by the steel industry in 1946 if it breaks even. 


I he position that the Steel Industry has taken ir this matter has forced the 
United Steelworkers of America to resort to the only weapon left open to us 
strike. 
I he National Labor Relations Board will conduct a strike vote or. Wednesday, No­ 
vember 28th. at the four (4) plants in New Castle that are presently affected 
Standard Steel Spring Company, 
United Engineering and Foundry Companv 
( Foundry Division), National Radiator ( ompany and the American Can Company. 


U N ITED ST EELW O R K ER S OF AMERICA 
Bv JOHN H. GRI I I IE. Staff Representative 
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